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F. W. WOO 


Property (Book Values) 


GENERAL BALANCE SHEET 
ASSETS: 


Real Estate and Buildings 

Owned . $ 9,801,495.76 

Less Reserve for depreciation 246,641.27 


$ 9,554,854.49 


Buildings owned on leased 
ground to be amortized over 

period of lease . 2,455,211.18 

Less amounted charged off 

during year 1922 . 61,297.35 2.393.913.S3 


Furniture and Fixtures. 13,513,l>y2 58 , 

Less Reserve for depreciation 3,801,338.56 9,711,754.02 


Good-Will . 50,000,000,00 

Less amount charged to Sur¬ 
plus in 1922 . 20,000,000.00 30,000,000.00 


Treasury Stock: 

Common Scrip . 21,030.00 

Preferred ($1,653,800.00 p a r 
value) all to be retired 

February 1st. 1923 . 1.954,811 60 

Securities Owned . 1,256,539.79 

Mortgages Receivable . 106,500.00 

Inventory and Current Assets: 


Merchandise Inventories at cost 20.090,495 01 
Merchandise in transit at cost 830,401.21 


20,920,896.22 


Current Assets: 

Cash on Deposit and on Hand.. 9,576.288.41 

Accounts Receivable . 513,877.19 

Advance Payments on Imports 383,311.61 

Net advances to Foreign 

Branches . 153,367.72 

Dividends Accrued on Securities 
Owned . 25.453.70 


31.573.199.85 


Deferred Charges: 

Alterations ami Improvements 
upon Leased Premises to be 
written off during the terms 
of Leases after charging to 
Profit and Loss $1,101,983.59 

during the year 1922. 7,345,941.80 

Store and office Supplies, 

Insurance, etc. 1,001,673.29 8,347,615.09 


$94,920,218.67 

We certify that the foregoing General Balance 
Sheet is a true Exhibit of the accounts of the F. W. 
W oolworth Co. and that, in our opinion it correctly 
sets forth the financial condition of the Company as of 
December 31, 1922. 

The Audit Company of New York, 

A. W. Dunning, II. I. Lundquist, 

President , Secretary. 

New York, 

February 1, 1923. 

























fORTH CO 


OF DECEMBER 31st, 1922 


CAPITAL AND LIABILITIES 

Capital Stock —Authorized and Issued: 

Preferred: 

150,000 Shares, par value 

$100.00 each . $15,000,000.00 

50,000 Shares, Retired and 

Cancelled . 5,000,000.00 

100,000 Shares outstanding 

all to he retired 

February 1st, 1923.. $10,000,000.00 

Common: 

1,000.000 Shares, par value 

$100.00 each . 100,000.000.00 

_35 0,000 Shares Unissued . 35,000.000.00 

650,000 Shares outstanding.. 65,000,000.00 


Purchase Money Mortgages on 

Real Estate purchased. 

Current Liabilities: 

Accounts Payable. Interest, etc. 
Dividend on Preferred Captial 

Stock Payable Jan. 2, 1923. 

Reserves: 

For Federal and State Taxes, 

Contingencies, etc. 

For Premium on Preferred 
Capital Stock to be retired 

February 1st. 1923.... 

Fo r Employees Disability Bene¬ 
fit Fund . 

Surplus: 

Balance January 1. 1922. 

Net Income for year ending 
December 31, 1922. 

Deduct Dividends: 

On Preferred Capital 
Stock 7 per cent $ 700,000.00 
On Common Capital 
Stock 10 per cent 6,500,000 00 
7,200,000.00 

Reserved for Prem¬ 
ium on Preterred 
Capital Stock to be 
retired Feb. I 1923 2,500,000.00 
Reduction of Good- 

Will . 20.000,000.00 

Balance of Surplus, December 
31st, 1 922 . 

£.92597 


1912 . 

1913 . 

1914 . 

1915 . 

1916 . 

1917 . 

1918 . 

1919 . 

1920 . 

1921 . 

1922 . 

H. T. Parson, 

President 


2,822,735.30 

659,134.28 

175,000.00 


3,000,000.00 
2,500.000 00 

100,000.00 5,600,000.00 

22,038,950.34 

18.324.398.75 

40,363,349.09 


29,700.090.(X) 


10,663,349 09 



$94,920,218.67 

Net 

Net 

Earnings 

Earnings 

on 

Common 

Sales 

Stock 

S. l »4% 

8.73% 

9.76% 

10.82% 

9.23% 

10.87% 

9.93% 

13.19% 

10.01% 

15.57% 

9.43% 

16.72% 

5.46% 

9.96% 

7.89% 

17.11% 

7.01% 

13.87% 

9.34% 

20 04% 

10.95% 

27.11% 


C. F. Valentine, 

T reasurer 



























DIRECTORS 


C. S. WOOL WORTH .Chairman of the Board 

H. T. PARSON .President 

F. M. KIRBY .Vice President 

E. P. CHARLTON . 44 

J. F. NUTTING . 44 

B. D. MILLER . 44 

C. F. VALENTINE..Secretary and Treasurer 

C. B. WINSLOW.Superintendent of Buying 

F. J. WECKESSER .Wilkes-Barre. Pa. 

HELENA WOOLWORTH McCANN....New York, N. Y. 
JESSIE WOOLWORTH DONAHUE... .New York, N. Y. 

WALTER P. COOKE .Attorney 

EDWARD CORNELL . 

PHILIP LEHMAN . Banker 

ARTHUR SACHS . 


J. B. HOLLIS.Manager 

R. L. CREIGHTON. 44 

C. E. CLIFT. 

L. J. SURD AM. 

W. J. RAND, Jr. 44 

C. E. MICKLER. 44 

SV. M. SMITH. 44 

R. W. WEBER. “ 

RALPH CONNABLE.... 44 


Boston District 
Manhattan 
Wilkes Barre 
Buffalo 
Chicago 
Minneapolis 
St. Louis 
San Francisco 
Toronto 


NUMBER OF STORES AND SALES 


Number of Sales for 

Slores Year 


Jan. 1, 1912. 596 . 

Dec. 31, 1912.631.$60,557,767 

44 44 1913. 684.$66,228.072 

44 44 1914. 737 $69,619,669 

44 44 1915. 805 $75,995,774 

44 44 1916. 920 .$87,089,270 

44 44 1917.1000 .$98,102,857 

44 44 1918.1039 .$107,179,411 

44 44 1919..1081 .$119,496,107 

44 44 1920.1111 .$140,918,981 

44 44 1921.1137 .$147,654,647 

44 44 1922.1182 .$167,319,265 


















































